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» Economic Growth:-Globalization fosters economic growth by
increasing trade, investment, and access to new markets.

» Increased Competition:-It exposes businesses to greater
competition, potentially leading to lower prices and higher
quality products for consumers.

» Technological Advancement:-Globalization facilitates the
rapid transfer of technology and knowledge across borders,
promoting innovation and productivity.

» Job Creation:-It can lead to job creation in developing
countries through foreign investment and access to global
markets.
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Globalization refers to the increasing
interconnectedness and interdependence of countries
through various aspects like trade, investment,
culture, and technology. It facilitates the flow of
goods, services, capital, and information across
borders, leading to a more integrated global economy
and society. Globalization has both positive and
negative effects, impacting economies, cultures, and
societies worldwide.
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» Job Displacement:-In developed countries, globalization can
lead to job losses in certain industries as companies move
production to countries with lower labor costs.

» Income Inequality:-Globalization can exacerbate income
inequality within and between countries, as some benefit more
than others.

» Environmental Degradation:-Increased production and
consumption associated with globalization can contribute to

environmental problems like pollution and climate change.

» Cultural Homogenization:-The spread of global culture can
lead to the erosion of local traditions and cultural diversity.
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The impact of globalization is complex and depends
on how nations and individuals adapt to its
opportunities and mitigate its risks. a successful
globalization model requires addressing these
inequalities and ensuring a more inclusive and
sustainable future for all.
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Instructions/Tasks:-

1. Apply “Calibri” font style and font size “28” in all slides
2. Convert this slides Normal View to “Reading View”
3. Apply “Facet” theme in all slides

4. On Slide 1 in Subtitle Add text “Prepared by “[Your Name]”
5. Save this PowerPoint Presentation in a PDF Form with the name of “Globalization and its effects”
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