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 SAMPLE

 

Self-Made Assignment – Manual Accounting 

 

Accounting Cycle 
 
 

Answer these Questions: 

1.)  What is the accounting cycle, and why is it important in 
financial reporting? 

2.)  Explain the purpose of recording transactions in a journal as     
part of the accounting cycle. 

3.)  Why is the accounting cycle repeated for each accounting 
period? 

 


