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 SAMPLE

 

Self-Made Assignment – Manual Accounting 

 

Financial Statement with Adjustment – Closing Stock and Outstanding Expenses 

 
  

Question: 
 
From the following information of M/s Kundan Traders you are required 
to prepare Trading Account, Profit & Loss Account and Balance Sheet as 
on 31st March 2012. 
 

 
 

 Adjustments 
 

1. Outstanding wages as on 31 March 2012 – Rs.2,500. 
2. Outstanding Salaries Rs. 700. 
3. Prepaid Insurance Rs.400. 
4. Closing stock Rs. 44,000. 
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