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Financial Statement with Adjustment - Closing Stock and Outstanding Expenses

KG-10 (School and Olympiads)
Entrance Exams (Navodaya, Sainik School etc.)

Bank, SSC, Railways & Other Govt. Exams

Self-Made Assignment - Manual Accounting

Question: From the following trial balance of M/s Pawan Sales on 31/3/2012,

prepare a Trading and Profit & Loss Account and a Balance Sheet as on that date.

Particulars Amount Particulars Amount

(¥) (%)
Drawings 8,000 | Sales 2.58,000
Capital 48,000 | Retum Inwards 2,000
Sundry Creditors 80.000 | Return Outwards 2.200
Sundry Debtors 1,26,000 |Office Salaries 18,000
Bills Receivable 10,000 | Manufacturing Wages 8.000
Opening stock 90,000 | Commussion 9,000
Fixtures and Fittings 13,000 | Trade Expenses 5,000
Cash in hand 2.000 | Rent 4,400
Machinery 24 800 | Discount received 8,000
Bank Overdraft 10,000 | Bills Payable 14,000
Purchases 1.00.000

The closing stock on 31.3.2012 was X 1,04,000

Corporate Office : ABHYAS ACADEMY, Near Govt. PG College, Ambala Cantt., Haryana (India)

www.abhyasonline.in

1o0f1

@ abhyasonline.info@gmail.com

@ (+91)94165-41198, 81689-25411
Follow Us: f . 4

> [in)



