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Type the following Text and follow instruction given Text Box and save file with the
name “Current Affairs”.

As of January 2025, one of the key global issues is the ongoing conflict in Ukraine, which
continues to impact international relations and global security. Russia's military operations
in Ukraine have led to widespread devastation, displacement of civilians, and global
economic ripple effects, particularly in energy and food supply chains. In response,
Western countries have imposed sanctions on Russia, while providing military and
financial support to Ukraine. Additionally, the situation has heightened geopolitical
tensions, with NATO countries strengthening their defense commitments and neighboring
countries increasing security measures. Another significant development is the growing
concern over climate change, with severe weather events becoming more frequent and
intense. Governments worldwide are facing pressure to meet their climate goals,
transitioning to sustainable energy sources and addressing carbon emissions. In the U.S.,
the political landscape remains dynamic as the 2024 presidential election has led to
significant shifts in policy priorities, with economic and healthcare issues taking center
— Banking & stage. Globally, discussions around Al regulation and data privacy have gained momentum,

Insurance as nations seek to balance innovation with ethical considerations and security concerns.
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In addition to the ongoing conflict in Ukraine, global economic trends are also shaping
current affairs. The global economy is grappling with inflationary pressures, rising
interest rates, and supply chain disruptions that have emerged in the wake of the COVID-
19 pandemic. These factors have created challenges for both developed and developing
countries, leading to cost-of-living increases and slower economic growth. Central banks
worldwide, such as the U.S. Federal Reserve and the European Central Bank, have been
m ITIcHel i  actively adjusting monetary policies to manage inflation, which has'spurred debates over
Services the long-term effects of these measures on the economy and employment.
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Meanwhile, tensions in the Asia-Pacific region are intensifying, particularly between
China and Taiwan. China's growing military presence near Taiwan has raised
$1 7\ concerns about potential conflicts, leading to increased defense spending in
neighboring countries and heightened global security concerns. The U.S. has
continued to reinforce its commitment to Taiwan's defense, further complicating the
geopolitical landscape.
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On the environmental front, extreme weather events linked to climate change have
had a severe impact. In 2024, devastating floods, wildfires, and hurricanes
prompted renewed calls for urgent action on global climate agreements, with
countries pushing for more ambitious reductions in greenhouse gas emissions. The
United Nations COP28 conference, held in late 2024, resulted in new pledges from
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both developed and developing nations to accelerate efforts toward sustainable
practices and renewable energy investments.
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o The rise of artificial intelligence is also a significant current affair. Al technologies are
revolutionizing industries, but their rapid development has prompted discussions about
ethics, job displacement, and the need for regulation. Governments and international
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o Finally, in the realm of social issues, there has been an increasing focus on mental
health awareness and the need for better access to mental health-services globally.
Rising concerns about the mental well-being of individuals, especially among young

— Banking & people, have sparked policy changes in several countries aimed at improving
Insurance resources and support systems.
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