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Self-Made Assignment - Computerized Accounting Tally

TDS in Tally

TDS on Rent Payment

Scenario: You are paying monthly office rent of X60,000. TDS on rent (Section 194I)
is applicable at 10%.
Steps:

Create Ledgers:

Rent Expense (Indirect Expenses)

TDS on Rent (Duties & Taxes — TDS — Section 194I)
XYZ Properties (Sundry Creditors with TDS details)
Journal Entry:

Dr. Rent Expense 360,000

Cr. XYZ Properties 354,000

Cr. TDS on Rent 26,000

ETDS Payment to Government

When you're ready to deposit the deducted TDS:

Go to Accounting Vouchers > Press F5: Payment
Dr. TDS on Rent 36,000

Cr. Bank A/c 26,000
Enter Challan details (like BSR code, Challan number, date)
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4TDS Report Check
To verify:

Go to Gateway of Tally > Display > Statutory Reports > TDS Reports
You’ll find details of:

TDS payable

Deducted amounts

Paid amounts

O O O e o

Corporate Office : ABHYAS ACADEMY, Near Govt. PG College, Ambala Cantt., Haryana (India)
www.abhyasonline.in 1of1 ® (+91)94165-41198, 81689-25411

@ abhyasonline.info@gmail.com Follow Us: f Yy » E




